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May 31, 17

ASSETS
Current Assets

Checking/Savings
Common Operating Account 71,851.17
Common Reserve Account 25,175.17

Total Checking/Savings 97,026.34

Accounts Receivable
Accounts Receivable 145.70

Total Accounts Receivable 145.70

Total Current Assets 97,172.04

TOTAL ASSETS 97,172.04

LIABILITIES & EQUITY
Equity

Reserve assessment income 27,587.18
Retained Earnings 66,240.81
Net Income 3,344.05

Total Equity 97,172.04

TOTAL LIABILITIES & EQUITY 97,172.04

THREE SPRINGS RESIDENTIAL ASSOCIATION
Statement of Assets, Liabilities and Equity - Tax Basis

As of May 31, 2017

No assurance is provided on these financial statements.



Jan - May 17

Ordinary Income/Expense
Income

Common Income
Operating assessment income 11,236.38
Working Capital Assessment 4,246.00

Total Common Income 15,482.38

Policy Violation Fine 55.00

Total Income 15,537.38

Expense
Common Expenses

Accounting Fees 5,276.89
Administration & Management 1,273.91
Common Area Maint. Snow Removal 3,535.00
Common Area Maintenance 75.00
Professional Fees 2,053.00

Total Common Expenses 12,213.80

Total Expense 12,213.80

Net Ordinary Income 3,323.58

Other Income/Expense
Other Income

Interest Earned 20.47

Total Other Income 20.47

Net Other Income 20.47

Net Income 3,344.05

THREE SPRINGS RESIDENTIAL ASSOCIATION
Statement of Revenues & Expenses - Tax Basis

For the Five Months Ended May 31, 2017

No assurance is provided on these financial statements.



 

 

 

 

 

 

 

 

 

 

 

 

 
SUPPLEMENTAL INFORMATION 

 



Jan - May 17 Budget $ Over Budget

Ordinary Income/Expense
Income

Common Income
Operating assessment income 11,236.38 40,872.00 -29,635.62
Working Capital Assessment 4,246.00 5,460.00 -1,214.00

Total Common Income 15,482.38 46,332.00 -30,849.62

Policy Violation Fine 55.00 0.00 55.00

Total Income 15,537.38 46,332.00 -30,794.62

Expense
Common Expenses

Accounting Fees 5,276.89 6,000.00 -723.11
Administration & Management 1,273.91 30,000.00 -28,726.09
Annual Meeting 0.00 200.00 -200.00
Common Area Maint. Snow Removal 3,535.00 5,200.00 -1,665.00
Common Area Maint. Sweep/Clean 0.00 300.00 -300.00
Common Area Maintenance 75.00 500.00 -425.00
Postage & Delivery 0.00 50.00 -50.00
Professional Fees 2,053.00 3,500.00 -1,447.00

Total Common Expenses 12,213.80 45,750.00 -33,536.20

Total Expense 12,213.80 45,750.00 -33,536.20

Net Ordinary Income 3,323.58 582.00 2,741.58

Other Income/Expense
Other Income

Interest Earned 20.47 0.00 20.47

Total Other Income 20.47 0.00 20.47

Net Other Income 20.47 0.00 20.47

Net Income 3,344.05 582.00 2,762.05

THREE SPRINGS RESIDENTIAL ASSOCIATION
Statement of Revenues and Expenses - Budget to Actual

For the Five Months Ended May 31, 2017




