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Nov 30, 17

ASSETS
Current Assets

Checking/Savings
Alpine Bank Housing Fee 65,307.63
Alpine Bank operating account 43,763.89

Total Checking/Savings 109,071.52

Accounts Receivable
Accounts Receivable 443.00

Total Accounts Receivable 443.00

Total Current Assets 109,514.52

TOTAL ASSETS 109,514.52

LIABILITIES & EQUITY
Liabilities

Current Liabilities
Other Current Liabilities

Affordable/Attainable Payable 65,002.12

Total Other Current Liabilities 65,002.12

Total Current Liabilities 65,002.12

Total Liabilities 65,002.12

Equity
Retained Earnings 221,189.18
Net Income -176,676.78

Total Equity 44,512.40

TOTAL LIABILITIES & EQUITY 109,514.52

THREE SPRINGS MASTER ASSOCIATION
Balance Sheet

As of November 30, 2017

No assurance is provided on these financial statements.



Jan - Nov 17

Ordinary Income/Expense
Income

Design Review Fees 7,750.00
Interest Income 89.29
Operating Assessment Annual Fee 7,786.62
Working Capital Income 948.00

Total Income 16,573.91

Expense
Accounting Fees 7,530.50
Administration Fees 434.75
Design Review Professional Exp 15,950.00
Legal Fees 5,847.50

Total Expense 29,762.75

Net Ordinary Income -13,188.84

Other Income/Expense
Other Income

Affordable/Attainable Income 24,456.97

Total Other Income 24,456.97

Other Expense
Affordable/Attainable Expense 187,944.91

Total Other Expense 187,944.91

Net Other Income -163,487.94

Net Income -176,676.78

THREE SPRINGS MASTER ASSOCIATION
Statement of Income

For the Eleven Months Ended November 30, 2017

No assurance is provided on these financial statements.



 

 

 

 

 

 

 

 

 

 
SUPPLEMENTAL INFORMATION 

 



Jan - Nov 17 Budget $ Over Budget

Ordinary Income/Expense
Income

Design Review Fees 7,750.00 5,000.00 2,750.00
Interest Income 89.29 0.00 89.29
Operating Assessment Annual Fee 7,786.62 7,294.02 492.60
Working Capital Income 948.00 420.00 528.00

Total Income 16,573.91 12,714.02 3,859.89

Expense
Accounting Fees 7,530.50 5,000.00 2,530.50
Administration Fees 434.75 15,000.00 -14,565.25
Annual Meeting 0.00 200.00 -200.00
Design Review Professional Exp 15,950.00 10,000.00 5,950.00
Legal Fees 5,847.50 5,000.00 847.50
Postage and Delivery 0.00 50.00 -50.00

Total Expense 29,762.75 35,250.00 -5,487.25

Net Ordinary Income -13,188.84 -22,535.98 9,347.14

Other Income/Expense
Other Income

Affordable/Attainable Income 24,456.97 28,437.50 -3,980.53

Total Other Income 24,456.97 28,437.50 -3,980.53

Other Expense
Affordable/Attainable Expense 187,944.91 162,000.00 25,944.91

Total Other Expense 187,944.91 162,000.00 25,944.91

Net Other Income -163,487.94 -133,562.50 -29,925.44

Net Income -176,676.78 -156,098.48 -20,578.30

THREE SPRINGS MASTER ASSOCIATION
Statement of Revenues and Expenses - Budget to Actual

For the Eleven Months Ended November 30, 2017

No assurance is provided on these financial statements.




